Annex Table 32. General government gross financial liabilities
Per cent of nominal GDP

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Australia 303 396 418 386 370 320|276 246 218 198 183 165 161 153 142 186 194 253 29,3 [NGOMI
Austria 62,1 654 69,7 702 667 684 712 711 721 730 712 708 709 666 631 673 726 786 800 816
Belgium' 140,7 137,8 1354 1334 1280 1232 1197 113,7 1120 1084 1035 985 959 91,7 881 933 1005 100,7 100,7 1004
Canada 96,3 980 101,6 1017 963 952 914 821 827 806 766 726 716 703 665 71,3 834 842 859 880
Czech Republic - - ; ; ; - - , . 328 347 345 343 339 337 363 424 466 493 508
Denmark 924 858 81,7 791 748 724 671 604 584 582 566 540 459 412843 426 524 555 57,1 60N
Estonia - . 133 123 13 100 109 94 89 102 108 85 82 80 73 83 124 121 152 192
Finland 578 609 653 662 648 612 549 525 500 496 515 515 484 455 521 574 627

France 51,0 602 627 ### 688 703 668 656 643 673 714 739 757 709 89,2 941 97,3

Germany? B2 65 557 s8s 603 622 615 604 OO 622 654 688 712 693 764 87,0 873

Greece . . 101,1 1031 1000 97,7 101,5 1153 1181 1176 1123 1148 121,2 1156 116,1 1316 147,3 157,1

Hungary 916 914 8,1 756 660 640 663 608 59,1 602 613 650 685 717 718 763 847 856 798 808
Iceland . . . . . 773 736 729 750 720 710 645 526 57,4 533 1020 1200 1202 121,0 1202
Ireland - - . . . 1821 512 394 369 352 341 328 326| 288 BBl 496 716 1024 1204 |26l
Israel . . . . . 1009 949 845 890 966 992 974 935 843 777 767 792 761 735 701
Italy 16,3 1209 122,5 1289 1303 1326 1264 1216 1208 1194 1168 117,3 1200 1174 1128 1152 127,8 126,8 1290 1284
Japan® 739 790 862 938 1005 113,2 127,0 1354 1437 1523 1580 1655 1753 1721 167,0 174,1 1941 1997 212,7 2187
Korea? . . . . . . . . . 192 193 226 246 277 279 296 325 339 333 334
Luxembourg . . 95 101 102 11,2 100 92 82 84 79 86 76 121 11,7 164 147 197 205 239
Netherlands 9,5 867 896 881 822 808 716 639 594 603 614 619 607 545 S15EHEl 676 714 743 SR
New Zealand . 568 507 443 417 416 390 369 349 330 309 282 269 266 257 289 345 387 458 520
Norway 37,8 346 379 336 297 280 291 327 31,6 388 482 51,0 479 594 574 549 480 495 561 512
Poland . . 516 51,5 484 440 468 454 437 550 553 548 547 552 517 545 584 624 656 663
Portugal . . 668 665 653 633 605 602 617 650 668 693 728 776 754 806 931 1031 1108 1158
Slovak Republic . . 382 376 390 412 535 576 57,1 502 482 476 391 341 328 31,8 399 445 487 512
Slovenia . . . . . . . . 337 348 342 350 339 338 300 297 442 475 529 565
Spain 655 643 693 760 750 753 694 665 619 603 553 534 504 459 421 474 623 66,1 736 748
Sweden 782 825 81,1 844 830 820 732 643 627 602 593 600 608 539 493 496 520 49,1 454 411
Switzerland 429 455 47,7 501 521 548 519 524 512 572 570 57,9 564 502 468 437 415 402 387 37,0
United Kingdom 487 46,8 51,6 51,2 520 525 474 451 404 408 415 438 464 461 472 570 724 824 885 933
United States 71,9 711 707 699 674 642 605 545 544 568 602 612 614 60,8_& 84,3 936 101,1-
Euro area 690 713|754 798 808 81,5 781 758 743 752 759 77,1 781 745 716 869 927 956

Total OECD 688 699|724 739 735 742 725 698 696 716 734 749 763 745 731 793 909 976 1024 1054

Note: Gross debt data are not always comparable across countries due to different definitions or treatment of debt components. Notably, they include the funded portion of government employee pension

liabilities for some OECD countries, including Australia and the United States. The debt position of these countries is thus overstated relative to countries that have large unfunded liabilities for such
pensions which according to ESA95/SNA93 are not counted in the debt figures, but rather as a memorandum item to the debt. Maastricht debt for European Union countries is shown in Annex Table 62.
For more details, see OECD Economic Outlook Sources and Methods (http://www.oecd.org/eco/sources-and-methods).

For euro area countries with unsustainable fiscal positions that have asked for assistance from the European Union and the IMF (Greece, Ireland and Portugal) the change in 2010 in government
financial liabilities has been approximated by the change in government liabilities recorded for the Maastricht definition of general government debt (see Box 1.3 on policy and other assumptions in
. Includes the debt of the Belgium National Railways Company (SNCB) from 2005 onwards.
. Includes the debt of the Inherited Debt Fund from 1995 onwards.
. Includes the debt of the Japan Railway Settlement Corporation and the National Forest Special Account from 1998 onwards.
. Data are on a non-consolidated basis (SNA93).
Source: OECD Economic Outlook 89 database.
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